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13/3, K/l (Item 1 from file: 16) 

DIALOG (R) File 16:Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

078 62622 Supplier Number: 6564 9590 (USE FORMAT 7 FOR FULLTEXT) 
King Goldman Sachs Rules: Goldman Sachs & Co. has the highest overall 
quality of listed and Nasdaq executions, according to a new survey. 

Wexler, Sanford 
Traders, pITEM00277012 
Sept 1, 2000 

Language: English Record Type: Fulltext 
Document Type: Magazine/ Journal ; Trade 
Word Count: 691 

responses . " 

"But firms that provide best execution or even better execution 
might not have been identified , " he added. 

One trader had mixed views about the Reuters Survey. The 
"problem" with it and similar surveys, said Peter Jenkins, director... 



13/3, K/2 (Item 2 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07167771 Supplier Number: 60833985 (USE FORMAT 7 FOR FULLTEXT) 
Billions Of Dollars Fuel B2B's Big Bang 03/27/00. (Industry Trend or Event) 

Fridman, Sherman 
Newsbytes PM, pNA 
March 27, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 651 

business marketplace, Sprague said that his online market surveys 
indicate that all are focused on matching buyers and sellers . In his 
view , this must change to a marketplace based on establishing communities. 
Sprague also said that before. . . 

13/3, K/3 (Item 3 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

04748771 Supplier Number: 46989957 (USE FORMAT 7 FOR FULLTEXT) 
RECENT SALES: Apartment Buildings 

Real Estate Alert, v8, n48, pN/A 
Dec 23, 1996 

Language: English Record Type: Fulltext 
Document Type: Newsletter; Trade 
Word Count: 71 

Playa Apartments (282 units) in Santa Clara, Calif. 
* Birch Creek Apartments (184 units) in Mountain View , Calif. 
The seller or sellers were not identified . American Apartment 
Communities now owns 35 apartment communities with 8,7 67 units. 



13/3,K/4 (Item 1 from file: 148) 

DIALOG (R) File 148:Gale Group Trade & Industry DB 
(c)2004 The Gale Group. All rts. reserv. 

10932538 SUPPLIER NUMBER: 54196993 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Program Joins Asian Gift Fair. 

Gifts & Decorative Accessories, 100, 3, 154(1) 



Search performed by Sylvia Keys February 5, 2004 



March, 1999 
ISSN: 0016-9889 
WORD COUNT: 118 



LANGUAGE: English 
LINE COUNT: 00013 



RECORD TYPE: Fulltext 



TEXT: 

...from developing countries will exhibit under the programs. The 
Merchandise Matching program will return to match buyers and 
exhibitors by product interest. 



13/3, K/5 (Item 2 from file: 148) 

DIALOG (R) File 14 8: Gale Group Trade & Industry DB 
(c)2004 The Gale Group. All rts. reserv. 

08815213 SUPPLIER NUMBER: 18458694 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Bronze markers stolen from cemetery. (Riverside (California) National 
Cemetery orders 128 20 -pound headstone markers to mark veterans graves 
after theft; scrap metal dealers warned about theft) (Brief Article) 

American Metal Market, vl04, nl30, p8(l) 
July 8, 1996 

DOCUMENT TYPE: Brief Article ISSN: 0002-9998 LANGUAGE: English 

RECORD TYPE: Fulltext 

WORD COUNT: 18 9 LINE COUNT: 00017 

... at Rancho Metals & Supply Co., Murrieta, Calif., recently. 

According to office manager Cathy Wathen, the seller produced 
identification showing that he was a maintenance worker at a cemetery. 
Another 500 bronze markers had been. . . 



13/3, K/6 (Item 3 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)2004 The Gale Group. All rts. reserv. 

07552838 SUPPLIER NUMBER: 15846971 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

ITN sends Ross to the rescue to solve customer roaming problems. 

(Independent Telecommunications Network, Roamer On-Line Support Service) 

Mobile Phone News, vl2, n42, p8(l) 
Oct 17, 1994 

ISSN: 0737-5077 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 371 LINE COUNT: 00029 

... 41 networks . " 

ROSS allows customer service representatives to call up on- line 
computer s creen displays of the roamer' s transaction history. Service 

representatives then identify and res olve the problems or provide 
logical explanations while the roamer is on the... 

13/3 ,K/7 (Item 4 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)2004 The Gale Group. All rts. reserv. 

03521418 SUPPLIER NUMBER: 06762369 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Value Added Selling Techniques, (book reviews) 

Holtzman, Henry; Papa, Louis 

Modern Office Technology/ v33, n6, pl00(l) 

June, 1988 

DOCUMENT TYPE: review LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 539 LINE COUNT: 00041 

... area of sales dynamics. It rests on the salesperson's need to more 

clearly perceive, identify , and reinforce a buyer f s view of what 
constitutes value in any given selling situation. 
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13/3 f K/8 (Item 5 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)'2004 The Gale Group. All rts. reserv. 

02179337 SUPPLIER NUMBER: 03516094 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Deadline nears for Nagoya fair registration, (import fair in Nagoya, Japan) 

Business America, v7, pl5(l) 
Nov 12, 1984 

CODEN: BUAMDM ISSN: 0190-6275 LANGUAGE: ENGLISH 

RECORD TYPE: FULLTEXT 

WORD COUNT: 605 LINE COUNT: 0004 9 
assistance . " 

As part of their work in organizing the fair, JETRO officials in 
Japan will identify and itnroduce potential buyers to U.S. exhibitors 

Sato said more than 10,000 Japanese buyers are expected to attend the 
fair. 

Dr . . . 



13/3,K/9 (Item 1 from file: 160) 

DIALOG (R) File 160: Gale Group PROMT (R) 

(c) 1999 The Gale Group. All rts. reserv. 

00782497 

Diversey Corp introduces its new worldwide corporate ad campaign, which 
provides an umbrella for 30+ subsidiaries. 

Industrial Marketing June, 1982 p. 22,251 

. . . brochure, which will be reprinted in several languages, features a 
fresh, original approach and photographs showing real-world situations 
with which buyers could identify . This is a propitious time for such a 
campaign, according to J Taylor, VP of... 



13/3, K/10 (Item 1 from file: 636) 

DIALOG (R) File 636:Gale Group Newsletter DB(TM) 
(c) 2004 The Gale Group. All rts. reserv. 

03201777 Supplier Number: 46562219 (USE FORMAT 7 FOR FULLTEXT) 
TOKYO STOCK COMMENT 
Market letter, pN/A 
July 22, 1996 

Language: English Record Type: Fulltext 
Document Type: Magazine/ Journal ; Newsletter; Trade 
Word Count: 282 

... 4% to finish the week at 2,855.01 yen, with gainers and losers 

evenly matched . Buyers began showing interest in the sector, 
centering on Sankyo, Yamanouchi and Daiichi, with all three stocks showing 



13/3, K/ll (Item 2 from file: 636) 

DIALOG (R) File 636: Gale Group Newsletter DB(TM) 
(c) 2004 The Gale Group. All rts. reserv. 

01080208 Supplier Number: 40695338 (USE FORMAT 7 FOR FULLTEXT) 
CHICAGO BOARD OF TRADE BUILDS MODEL FOR AFTER-HOURS ELECTRONIC TRADING 

Trading Systems Technology, v2, nl6, pN/A 
Feb 27, 1989 

Language: English Record Type: Fulltext 
Document Type: Newsletter; Trade 
Word Count: 104 9 
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s automated system is a more faithful simulation of pit trading 
than Globex because it displays identification numbers on traders 1 
badges along with bids and offers. A trader will be able to decide whether 
he. . . 



13/3, K/12 (Item 1 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2004 The Dialog Corp. All rts. reserv. 

04571173 

King Goldman Sachs Rules : Goldman Sachs & Co . has the highest overall 
quality of listed and Nasdaq executions, according to a new survey. 

Sanford Wexler 
Traders 

September 1,2000 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 704 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 

TEXT: 

. . . responses . " 

"But firms that provide best execution or even better execution might not 
have been identified , " he added. 

One trader had mixed views about the Reuters Survey. The "problem" 
with it and similar surveys, said Peter Jenkins, director... 
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ll/3,K/l (Item 1 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv.. 

07547342 Supplier Number: 63301417 (USE FORMAT 7 FOR FULLTEXT) 
vLINX OFFERS ONLINE TRADE FOR ASIAN GOODS TO N AMERICA. 

AsiaPulse News, p0909 
July 11, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 34 8 

payment, appraisal, sampling, insurance, inspection and final 
delivery. 

Through vLinx, Asian manufacturers get to virtually display their 
products online to reach buyers worldwide and initiate an auction 
process that matches buyers and sellers . 

"We serve the needs of suppliers and buyers around the world by 
tailoring the auction. . . 



ll/3,K/2 (Item 1 from file: 148) 

DIALOG (R) File 14 8: Gale Group Trade & Industry DB 
(c)2004 The Gale Group. All rts. reserv. 

08622734 SUPPLIER NUMBER: 17590725 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Do exchange rate changes drive foreign direct investment? 

Dewenter, Kathryn L. 

Journal of Business, v68, n3, p405(29) 
July, 1995 

ISSN: 0021-9398 LANGUAGE: English RECORD TYPE: Fulltext; Abstract 

WORD COUNT: 8 950 LINE COUNT: 0072 9 

country show no significant correlations with their respective 
bilateral exchange rates, while takeover premia do show significant 
buyer country exchange rate correlations. Different exchange rate 
elasticities across target industry are found in the... 

...powerful tests of FDI-exchange-rate models. (1.) The likelihood of 
winning in any given auction is related to the bid. In credit-constrained 
transactions, changes in the exchange rate directly. . . 

...foreign investors to raise their bid closer to expected earnings. In 
order to win an auction , a foreign bidder would adjust his or her bid 
closer to expected earnings in response ... 5, 1) window takeover premia as 
the dependent variable, their estimated coefficient on a binary identifier 
for multiple bidders is 0.130. (18.) In Dewenter (1995) I compare target 
abnormal returns for domestic and. . . 



11/3, K/3 (Item 1 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2004 The Dialog Corp. All rts. reserv. 

04583794 

Dealmaking Remedies To Cushion the Jolt of Regulatory Rejection In a 
dicey regulatory climate, merger parties should take up-front steps to pick 
the right partner, assess risk of failure, and provide compensation for 
loss of the deal. 

William G. Lawlor, Peter D. Cripps, and Ian A. Hartman 
Mergers & Acquisitions Journal 
October 1,2001 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 3871 RECORD TYPE: FULLTEXT 
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(c) SECURITIES DATA PUBLISHING All Rts . Reserv. 

TEXT: 

...will control an extraordinary share of the market. 

The investment banker running the seller's auction initially encourages 
it to pursue the higher bid (thereby maximizing the banker's transaction 
fee ... 

...B3 = present value of bid from highest bidder without a regulatory 
problem at a second auction staged after the first transaction craters 

E - additional transaction expenses incurred in connection with failed of 
the lower bid from a second auction if the first transaction does not 
close (B3) , and then comparing that result with the... 

...and its probability of success. The second part values the estimated 
proceeds from a second auction if the risky first bid does not close 
(after deducting the expenses of the failed. . . 

...that would have been received if the safe second bid was accepted in the 
first auction . A discount rate is applied to each bid because a dollar 
received a month from. . . 

...to forecast a specific value that might be received in the future from a 
second auction , and often the possible antitrust outcome is not a binary 
yes or no decision. Various... to file because it wants to maintain good 
relations with the local authorities, while the seller views the 
country as immaterial and one that should not impede a swift closing. 

One potential ... buyer may agree to a certain benchmark on the assumption 
that it can mix and match a combination of buyer and seller assets to 
meet the regulatory concerns. Yet, the regulators may insist that the... 
fight to the bitter end - at least until some agreed "drop-dead" date. 
Especially active buyers and sellers , however, may view the prospect 
of a public spat with regulators with whom they do repeat business as... for 
lost value if the buyer has to accept a lower offer in a second auction 
because the first transaction fails to overcome the regulators' objections. 

From a deterrence perspective, the... 



11/3, K/4 (Item 2 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2004 The Dialog Corp. All rts. reserv. 

04556044 

Another Stab AtThe Third Market: Madoff 's Brave New Trading World 

Peter Chapman 
Traders 

September 1,1999 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 827 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 

TEXT: 

...competitor of the Big Board, is in essence conceding the superiority of 
the exchange's auction model to achieve price improvement for the firms 
retail customers' listed and Nasdaq orders. "This . . . ECN . "Get that idea out 
of your head," he fumed. "ECNs offer no chance for price improvement." 

ECNs primarily match limit orders. They rarely receive market orders. 
Bernard Madoff says that Primex will only accept... 

...the NBBO.) Market orders will be guaranteed a fill at the NBBO or 
better . 

Some traders think Madoff is showing its true colors as an industry 
innovator. "Madoff 's gambit is brilliant," said a third... 
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11/3, K/5 (Item 3 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2004 The Dialog Corp. All rts. reserv. 

04542859 

Stock Options , anyone? The NASD ' s New Gamble 

John A. Byrne 
Traders 

November 1,1998 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 2390 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 

TEXT: 

...say, Hey, we're already trading your options on the AMEX, we've dealer 
and auction -trading capabilities, so why don't you come trade your stock 
on Nasdaq?,'" said Patrick ... j ewel of an otherwise lame exchange. (Others 
stress, of course, that the new partner gives auction -market trading 
capabilities to the combative NASD, and more spiced-up marketing heft) . 

Reflecting the... thrive on volatility. A straddle, essentially a bet on 
volatility, is a good illustration. A trader buys two matching options, 
a call and a put, which cancel each other out. One profitable outcome 
allows ... options trader, Steven Lesser. "That will give us access to the 
other side of our transactions and an easier view of the financial 
intermediaries upstairs." 



ll/3,K/6 (Item 4 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2004 The Dialog Corp. All rts. reserv. 

00032970 

Repriming The M&A Engine For More Action 

Mergers & Acquisitions 

May/June, 1997 VOL: 31 ISSUE: 6 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: INVESTMENT DEALERS DIGEST 

LANGUAGE: ENGLISH WORD COUNT: 5583 RECORD TYPE: FULLTEXT 

(c) INVESTMENT DEALERS DIGEST All Rts. Reserv. 

TEXT: 

...put some kind of a glass ceiling on prices. 

In addition, we are seeing less auction situations today than perhaps 
two or three years ago. The auction climate sometimes drives up prices 
artificially because of its competitive nature. 

Azria: There is definitely... 

. . .opposed to financial buyers, you see them willing to pay up a little bit 
more. Auctions are not occurring as often as a few years ago, but we are 
seeing defensive situations in which the targets are turning to auctions . 
The solicitation of bids goes out after a hostile offer has been made. But 
I think the number of participants in those auctions is down. So, while 
the prices have inched up somewhat, they are not reaching the... sold and 
they later pass through the seller's estate. 

Financial purchasers sometimes have trouble matching this benefit, for 
sellers . So, a combination of hot share prices and tougher tax laws drives 
many players toward. . . 

...repurchases, up 70% from the year before. And the buyback boom continues 
in 1997. It shows that strategic buyers still have fuel to burn - if 
the right targets emerge. 

Azria: Still another element is... market. 
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Groll: It is really a matter of 
auctions today and the auctions that 
Does that mean that it is not an. . . 

...one indication recently of how much 
auctioning a public company right now 
interest. There are 10... 



how you characterize it. There are fewer 
are held are getting fewer bids. 



of a seller f s market it is - we are 
where we had 26 indications of 
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17/3, K/l (Item 1 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

08504855 Supplier Number: 69240857 (USE FORMAT 7 FOR FULLTEXT) 
Ariba Inc. (Ariba Inc. recently completed its acquisition of 
SupplierMarket.com) (Brief Article) 

Purchasing, vl29, n7, pl02 
Oct 19, 2000 

Language: English Record Type: Fulltext 
Article Type: Brief Article 
Document Type: Magazine/ Journal; Trade 
Word Count: 97 

(USE FORMAT 7 FOR FULLTEXT) 
TEXT: 

Ariba Inc. recently completed its acquisition of SupplierMarket.com a 
provider of collaborative sourcing solutions. Burlington, Mass. -based 
SupplierMarket.com brings technology to automate the sourcing process, 
dynamically match buyers and suppliers, and negotiate prices and 
value-added services through real-time reverse auctions . The 
acquisition also brings more than 8,000 registered buyers and more than 13K 
registered. . . 

...for direct materials to the Ariba Commerce Services Network, we are 
closing in on the 1 Complete Procurement Desktop, ' says an Ariba 
spokesperson . 



17/3, K/2 (Item 2 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

08054997 Supplier Number: 67047367 (USE FORMAT 7 FOR FULLTEXT) 
Sports Authorities of Pittsburgh Fetch More Than $519,000 for Assets of 
Three Rivers in Online Auction Conducted through FreeMarkets . 

Business Wire, p2419 
Nov 17, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 124 9 

network of dealers, end-users and value-added service providers, 
FreeMarkets is able to effectively match buyers and sellers of used 
equipment and inventory and create maximum value for its customers," said 
Doug Wnorowski, senior vice president of global market operations, 
FreeMarkets. "We are very pleased to have helped auction the assets of 
Three Rivers Stadium and to have created value for the Stadium Authority... 



17/3, K/3 (Item 3 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07966100 Supplier Number: 66571765 (USE FORMAT 7 FOR FULLTEXT) 
AuctionWatch.com Partners with Liquidation.com to Expand Reach of Business 
Exchange . 

Business Wire, pOlll 
Nov 1, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 541 

... to fulfill and support any transaction, either on a single item or 

in mass quantity." 
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AuctionWatch .corn's expansive network of buyers and sellers , 
matched with the Liquidation.com surplus network and back- end services, 
will increase qualified traffic to Liquidation.com, as well as improve the 
site 1 s . . . 



17/3, K/4 (Item 4 from file: 16) 

DIALOG (R) File 16:Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07803792 Supplier Number: 65192987 (USE FORMAT 7 FOR FULLTEXT) 
Ariba Dynamic Trade Powers the Praetorian Group ' s B2G Auctions . 

PR Newswire, p7676 
Sept 13, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 424 

individuals with the most efficient and reliable trading mechanism 
available . " 

Ariba Dynamic Trade is a complete suite of configurable dynamic 
trading mechanisms, including auction , reverse auction , negotiation, 
and bid/ask exchange. The solution accelerates trading efficiencies in 
e-Commerce by dynamically matching buyers and sellers with real-time 
information. 

Praetorian's vertical hubs, focusing across law enforcement, fire, 
emergency medical. . . 

17/3, K/5 (Item 5 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07788247 Supplier Number: 65078356 (USE FORMAT 7 FOR FULLTEXT) 
Anyone Can Start An e-Business . (Brief Article) 

WOLFF, ERIC 

Los Angeles Business Journal, v22, n35, p44 
August 28, 2000 

Language: English Record Type: Fulltext 
Article Type: Brief Article 
Document Type: Magazine/ Journal ; Trade 
Word Count: 7 95 

inexpensive way to raise some money. I got product lists from 
several fulfillment companies and matched their prices against the 
prices that those particular products were selling for on major auction 
sites. In only five hours I was able to locate six products that I would... 

...profit. I then proceeded to mike advertisements for each of these 
products and by the end of the day my auctions were up and running. 
After 1 month I had made nearly $2,000, while spending... 



17/3, K/6 (Item 6 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07556655 Supplier Number: 63320894 (USE FORMAT 7 FOR FULLTEXT) 
Online Banking: RateGenius Signs Up Customer For Web Loan Auction 

Service. (Independent Bankers 1 Bank) (Brief Article) (Statistical Data 

Included) 

Power, By Carol 

American Banker, vl65, n!32, pl2 
July 12, 2000 

Language: English Record Type: Fulltext 
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Article Type: Brief Article; Statistical Data Included 
Document Type: Magazine/ Journal ; Trade 
Word Count: 609 

(USE FORMAT 7 FOR FULLTEXT) 
TEXT: 

RateGenius Inc., an Austin, Tex., Web company, is preparing to start 
auctioning consumer loans at the end of the month and has signed up the 
Independent Bankers Bank of Dallas as its... 

...the market," said Catherine Ghiglieri, chief executive officer of 
RateGenius. Banks participating in the anonymous auctions would set 
profiles for the loans they seek to buy and would bid manually or... 

...first mortgage loans, she said. RateGenius would be modeled after 
FreeMarkets Inc., a company that matches buyers and suppliers in the 
manufacturing industry. Two former FreeMarkets.com employees, Austin Moore 
and Vincent . . . 

...company is trying to sign up additional banks. "I think we can run a 
good auction with 50 banks," Ms. Ghiglieri said. Some observers have 
questioned whether Internet auction sites are beneficial to banks, as 
they encourage consumers to make product decisions based only. . .. 

...owned and managed car dealerships in Texas. RateGenius will join a 
growing collage of financial auction sites. MaxRate.com of Atlanta has 
signed up 40 financial institutions for its certificates of deposit 
auction service. Traffic to the Web site is growing by 12% a week, said 
Scott Cotton, chief strategist at MaxRate.com. Individual banks also are 
getting into online auctions . Flagstar Bancorp of Bloomfield Hills, 
Mich., runs a CD auction site called Bankave.com. PNC Financial Services 
Group introduced its Auction Zone for CDs on its Web site last September. 
And USABancshares.com has been conducting CD auctions since May 1999. 
PrimeStreet Corp. of Menlo Park, Calif., has signed more than 30 lenders... 



17/3, K/7 (Item 7 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07520254 Supplier Number: 63033169 (USE FORMAT 7 FOR FULLTEXT) 
American Petroleum Exchange Selects Ariba B2B Commerce Platform for Dynamic 
Trade in Refined Petroleum Products. 

PR Newswire, pNA 
June 29, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 471 

... apexchange.com 

About Ariba Dynamic Trade 

Ariba Dynamic Trade accelerates efficiencies in eCommerce by 
dynamically matching buyers and sellers with real-time market 
information. Ariba Dynamic Trade enables an internet marketplace to rapidly 
deploy a complete suite of configurable dynamic trading mechanisms , 
including auction , reverse auction , multi-attribute bid, and bid/ask 
exchange . 
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payments — plus interest—but has been refused. 
* Bankrupt Charter Behavioral Health System, Alpharetta, Ga., has 
identified the best bids for its 33 psychiatric hospitals received in a 
closed-door auction late last week in U.S. Bankruptcy Court in 
Wilmington, Del. Charter's landlord, Crescent Real Estate Equities, expects 
to complete terms of the sales this week. Hospitals for which Crescent 
cannot secure payment at or. . . 
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. . . ams . com. 

About Ariba Dynamic Trade 

Ariba Dynamic Trade accelerates efficiencies in eCommerce by 
dynamically matching buyers and sellers with real-time market 
information. Ariba Dynamic Trade enables an Internet marketplace to 
rapidly deploy a complete suite of configurable dynamic trading 
mechanisms, including auction , reverse auction , multi-attribute bid, 
and bid/ask exchange. 

About Ariba, Inc. 

Ariba, Inc. is the leading... 
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that meet their specific needs, compare models side by side and 
then build virtual cars - complete with the correct colors, packages, 
options, and prices. Each vendor can customize the look and... 

. . .use it to enable any business model - from direct fulfillment and dealer 
referral, to a reverse auction scenario. With Select-A-Car, auto 
dealers and dealer networks may access this powerful functionality to 
match buyers with available inventory, all at a low monthly fee. Auto 
portals can use Select-A. . . 
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time market information. Ariba B2B Dynamic Trade enables a B2B 
marketplace to rapidly deploy a complete suite of configurable dynamic 
trading mechanisms, including auction , reverse auction , flexible RFQ, 
and bid/ask exchange. 

CheMatch.com is a business-to-business Internet-based... 



17/3, K/12 (Item 12 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

07103139 Supplier Number: 60061649 (USE FORMAT 7 FOR FULLTEXT) 
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... US$26B, clearly a defensible market dominant position." 

"Mark's experience will be critical in identifying network service 
providers that e- Auction can partner with to interconnect its auction 
portals. This network, once complete , will carry over US$26billion in 
auction transactions and increase the efficiency of the food industry." 
stated Dan McKenzie, CEO and President of e- Auction . 

Mr. Milazzo brings a wealth of network experience to his role on the 
Board of . . . 
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online barter network for retailers and manufacturers in first 
quarter. N.Y. -based company's service is designed to match wholesale 
buyers with sellers of new, discontinued and closeout CE and other 
products including PCs, health care and household. . . 

...will target manufacturers and small and medium- size retailers with 4 
formats — straight product offerings; auctions ; "Buyers Source," where 
buyer starts inquiry for product; "Price*Force" in which several potential 
purchasers . . . 

...into Web site. CETrade is negotiating with several service providers, 
but no agreements have been finalized , Vaisman said. He said online 
company will be geared toward international market at start and. . . 
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.'..in English, Portuguese and Spanish at start, with Chinese, Japanese, 
French and German added by end of 2000, he said. While new service would 
appear prime target for transhippers, Vaisman said. . . 
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drink holder, magazines, remote control, and is retro-fitted in 
custom-made "chip" fabric. 

Upon completion of the charity auction , Tostitos will match the 
highest bid , up to $20,000, and donate the money to Share Our Strength, 
which the organization. . . 
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day. The company has built the first real time open market for new 
car sales, matching highly motivated buyers to dealers actively looking 
to sell the chosen vehicle. The openly competitive InvoiceDealers.com 
reverse auction system is designed to adapt to the ever-changing retail 
demands of the Internet economy. . . 

. . . and-mortar dealers. Our mission is to provide the best selection, 
regardless of which retailers end up on top." 
About InvoiceDealers.com: 

InvoiceDealers.com is the only new car buying service... 
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consumer clients. 
CyberQuest's CyberMarketMaker (tm) integrates the best features of 
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securities trading and an auction market. Bidding activity is continually 
analyzed and asking prices moved up or down in response to market activity. 
When a " bid " and "ask" match , the transaction is electronically 
completed , and the product is ordered and shipped to the buyer with 
instant notification to all... 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask"). The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker ( tm) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
"ask" match , the transaction is electronically completed', and the 
product is ordered and shipped to the buyer with instant notification to 
all... 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask"). The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a . 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker (TM) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a 11 bid " and 
"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask") . The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker (TM) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " {"Ask"). The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker (TM) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask"). The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker (TM) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
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"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask"). The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker (TM) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask") . The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker (TM) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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analyzed and asking prices move up or down in response to market 
activity. When a " bid " and "ask" match , the transaction is 
electronically completed , and the product is ordered and shipped to the 
buyer with instant notification to all... 
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analyzed and asking prices moved up or down in response to market 

activity. When a " bid " and "ask" match , the transaction is 

electronically completed , and the product is ordered and shipped to the 
buyer with instant notification to all... 
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analyzed and asking prices moved up or down in response to market 
activity. When a Bid and Ask match , the transaction is electronically 
completed , and the product is ordered and shipped to the buyer with 
instant notification to all... 
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analyzed and asking prices moved up or down in response to market 
activity. When a " bid 11 and "ask" match , the transaction is 
electronically completed , and the product is ordered and shipped to the 
buyer with instant notification to all... 
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analyzed and asking prices moved up 
activity. When a " bid 11 and "ask" match , 
electronically completed , and the product 
buyer with instant notification to all... 
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...online retailer Amazon.com has agreed to purchase LiveBid.com, a 
provider of live-event auctions on the Internet. The buy expands 
Amazon. corn's recently launched Auctions service , pairing its eight 
million customers with the LiveBid.com proprietary software to give local 
and regional auction houses full access to a growing Internet auction 
community. Using LiveBid. com' s real-time software, auction houses are 
able to broadcast their auctions over the Web. Online bidders can 
participate in live auctions in real time, competing directly with 
bidders present at the auction site. "The big winners here are the 
world's traditional auction houses," says Jeff Bezos, founder and CEO of 
Amazon.com. "Appraisal and authentication are important, and no one can do 
it better than established and expert auctioneers . We're going to 
actively team up with them so they can expand their reach... 

...million customers." LiveBid. com 1 s technology has been used successfully 
with a number of notable auctions including the 1999 O.J. Simpson estate 
auction and the auction of the only complete Titanic ticket in 
existence . 
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.'..more focused efforts to achieve the results Congress expected." For 
example, he said, states have identified obstacles to advanced services 
deployment that vary between rural and urban areas and such data could be 
useful to FCC. High-bid total rose to $405.4 million Wed. in re- 

auction of C-block PCS spectrum that began March 23. In Round 36, Cook 
Inlet/VoiceStream. . . 

...investing $5 million in DSL alliance with NorthPoint through recently 
established Internet venture fund. By end of year, NorthPoint will offer 
DSL service in 28 markets and Frontier will be partner ... processing 
equipment and will designate Qwest as its preferred Web hosting provider. 
Qwest said by end of year it will offer high-speed Internet access to 
business customers in markets that... 

...down late Tues. Bell Canada said Communications, Energy and 
Paperworkers ' Union of Canada rejected its final offer, which had been 
reached with union negotiators March 1. Company has put in place... 

...driving up prices for millions of consumers." Citing IXC charges, 
Kimmelman said, "this signifies the end of the era when consumers could 
trust the per-minute rate advertised to be the... 

...to determine whether that tariff language is legal. Commission said it 
wants to "build as complete a record as possible" when it determines 
"whether a carrier legally can purport to limit... 

. . .distance services of traditional interexchange carriers, including use 
of USW local exchange facilities for call completion . Telco said such 
services therefore ...interLATA long distance entry. With 3rd party 
testing of its operation support systems (OSS) essentially complete , 
company indicated to PSC it believes it has met Sec. 271 's 14-point 
checklist . . . 

...entry. PSC spokesman said once BA files, agency will set 
commentschedule, OSS test review, hearings, final briefings. He declined 
to speculate how long PSC would take. While BA believes it has... 
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analyzed and asking prices moved up or down in response to market 
activity. When a " bid " and "ask" match , the transaction is 
electronically completed , and the product is ordered and shipped to the 
buyer with instant notification to all... 
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. . . analyzed and asking prices moved up or down in response to market 

activity. When a " bid " and "ask" match , the transaction is 

electronically completed , and the product is ordered and shipped to the 
buyer with instant notification to all... 
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... on desired products and may modify or delete their bids at any time 

before the Bid matches a Sellers "asking price " ("Ask"). The Seller 
may accept any Bid at any time and may modify or delete their Ask at any 
time before it matches a Bid . bid4it allows sellers to compete in a 
worldwide market for the buyers of all types of products. CyberQuest's 
CyberMarketMaker ( tm) integrates the best features of securities trading and 
an auction market. Bidding activity is continually analyzed and asking 
prices moved up or down in response to market activity. When a " bid " and 
"ask" match , the transaction is electronically completed , and the 
product is ordered and shipped to the buyer with instant notification to 
all. . . 
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Lycos provides us with a targeted buy that allows us to focus 
specifically on the buyer profile we have identified through years of 
successful relationships with established retailers. I believe our bold 
E-commerce initiatives... 

...Our previously announced agreement with Bid.com (TSE : BII ) , one of the 
world's leading auction sites, coupled with our present agreement with 
Lycos, will guarantee the greatest possible distribution of our complete 
jewelry offering." 
About Lycos 

Founded in 1995, Lycos, Inc. (Nasdaq: LCOS) is a leading Web... 
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analyzed and asking prices moved up or down in response to market 

activity. When a " bid " and "ask" match , the transaction is 

electronically completed , and the product is ordered and shipped to the 
buyer with instant notification to all... 
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Yahoo communication and personalization services, they can use the 
same universal registration process of user identification and password. 

Sellers set parameters, such as the price at which the auction 
will begin and the length of time the auction will run, when they 
register to sell their items, officials said. Once an auction closes, 
bidders will be notified by e-mail if they have the winning bid, and... 

. . .notified via e-mail with instructions on retrieving and contacting the 
winning bidder (s) to complete the auction transaction. 

Charities can also participate in the online auction process, through 
the Yahoo Charity Auction... 
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for sale in the appropriate category within the eBay area. eBay 
then facilitates the online auction for that item. Once the auction is 
complete and the winning bid identified , the winning bidder and the 
seller contact each other via email to complete the transaction. 

With eBay ! s unique service, AOL members can be sure they are getting 
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ABSTRACT: 

...make Amex a NASD subsidiary, would also combine Amex's long tradition of 
using floor auction with NASD's computerized approach of matching stock 

buyers and sellers . The merger is expected to be completed by the 
end of 1998, pending regulatory approvals by the Securities and Exchange 
Commission and the Justice Department. 
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ABSTRACT : 

...has allowed the The Arizona Stock Exchange (AZX) to launch a 9:15 a.m. 
auction, in the 15 most actively traded Nasdaq stocks. Before the SEC's 
move, AZX had a single auction at 5 p.m. Eastern time when most traders 
have stopped doing business for the day. The exchange will begin its 
morning auction at the end of April, 1997. The AZX, an electronic 
auction system, has traded about 200,000 shares each day. Steven Wunsch, 
who leads the AZX... 

...many buyers and sellers as possible at predetermined point in time. With 
the AZX morning auction , traders might be able to place large orders 
without affecting an equity's price. The... 

...price at a level that will effect the maximum amount of shares. With its 
morning auction , the system will establish an opening price that 
matches supply and demand. Under AZX, no one takes the spread between the 
ask and bid. 
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Bids Exceed All Expectations at Airwave Auction 

Los Angeles Times, pDl 
July 26, 1994 

Language: English Record Type: Abstract 
Document Type: Newspaper; General Trade 

ABSTRACT : 

The federal, government has completed its first auction of airwaves for 
wireless communications services. The bids for the ten airwave licenses 
were much higher than expected. Six firms bid over $145 mil in the auction 

held by the Federal Communications Commission (FCC) . Representatives for 
29 companies were on-hand to... 

...were pegged at $7 bil to $10 bil, but the high bids in the first 
auction could mean the total will be much larger. The FCC will soon 
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identify the successful bidders 
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... as a resort hotel. 

Sumitomo bought an option to purchase the Doral Telluride at public 
auction on June 16 for $29 million. The partnership has until the end of 
August to match that bid . But whoever ends up with the property, 
Sumitomo has had to bite a $4 0 million bullet on this... 



17/3, K/42 (Item 42 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2004 The Gale Group. All rts. reserv. 

01069298 Supplier Number: 41187724 
Bankrupt Mi cronies agrees to $1.1 million sale 

Orange County Business Journal, p5 
Feb 25, 1990 

Language: English Record Type: Abstract 
Document Type: Magazine/ Journal; Trade 

ABSTRACT: 

...favor of a competing bid made at the hearing. The hearing could turn 
into an auction if Ordinance wants to match a competing bid , said 
Micronics director RE Matthews, who was appointed by the court. The sale is 
expected to be consummated by end -2/90, at the same time the company's 
contract with Hughes Aircraft is completed , according to Micronics 
attorney D Woodruff. Hughes is paying all of Micronics 1 operating costs as 
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projects manageable, chunked into projects that last three to four 
months each. And at the completion of each project, verify whether the 
market and business models are still valid. You'll... 

...are primarily about navigation and content, has been supplanted by - 
"e-markets, " which are about auctions and matching buyers and 
sellers . 

More Questions Than Answers 

The task of creating an e-strategy doesn't begin with... 
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... members also have the option of using i-Escrow's online escrow 

services. After a completed auction , the buyer and seller agree on 
terms of the sale, including the transaction price and. . . 

...iescrow.com/ebay), then fills out a simple order form. i-Escrow assigns 
a transaction identification number and a seller password after the 
seller submits the completed form. After i-Escrow notifies the buyer of 
the transaction via email, the buyer logs... 
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Just drive a used PC off the lot and save. (Industry Trend or Event) 

Flynn, Laurie J. 
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Feb 23, 1997 
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...ABSTRACT: increasing popular trend amongst start-ups and small 
businesses. There are several Web sites that match buyers and sellers 
of used computers, one of which is Onsale. Onsale auctions a varity of 
things, from household appliances and collectors items to Pentium-based 
computers . With. . . 

...to be the biggest Internet seller of close-out and refurbished 
electronics. Onsale customers typically end up with merchandise that is 
one generation behind the current technology and with a savings... 
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Auction format matters : evidence on bidding behavior and seller revenue . 
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... which we call F( (center dot)). Further, if the distribution of 

valuations is similar across auctions , the estimate F( (center dot)) can 
be used to calculate the appropriate degree of bid shading in 
discriminatory-price auctions , given by equation (4). This theoretical 
construct can, in principle, be compared to the actual results of the 
discriminatory-price auctions . However, in our application, the 35 
discriminatory-price auctions were spaced over four years and so it is 
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probably inappropriate to assume that F. . . 

. . .a mean-preserving manner to capture the observed variance of bids in the 
discriminatory-price auctions , introducing a single parameter to be 
estimated auction by auction . The resulting distribution of optimally 
shaded bids can be compared to the actual distribution of bids, which 
completes our indirect test of bidding theory. 

To repeat this strategy in four explicit steps: 

(1. . . 
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TEXT: 

A record $10 billion was bid by the end of the FCC 1 s months-long 
auction of "C block" personal communications service (PCS) licenses, but 
the controversy has not ended over whether some bidders identified the 
true source of their funding, as required. 
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...ABSTRACT: emerging technologies related to high definition television 
and the digital spectrum. Some broadcasters say an auction of the digital 
spectrum will end free television, but FCC assistant bureau chief for 
technology policy Saul Shapiro does not expect... 

...television channel is used will not expedite the move to digital 
television. Rules for ancillary services , drafting channel- matching 
plans, and the political aspects of spectrum auctions are also discussed. 
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Dollars fly at spectrum auction; $55 million bid for one license. (Federal 

Communications Commission auction of narrowband personal communications 

services licenses) 

Rubin, Paul 

FCC Report, vl3, nl5, pll(l) 
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... Telecommunications Technologies Inc. ! s (Mtel) 50 KHz license, which 

was valued at around $4 million. 

Bids are only identified by a four digit personal identification 
number. The FCC won't release the names of bidders until the auction 
ends . 

The surprisingly high bids suggest that women and minority owned firms 
may have been left... 
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All bidders must bring two forms of photo identification and a 
third additional form of identification . 

Successful bidders are bound to make good on their final payments 
within five working days of the auction . 

...FCC Releases New, Improved Broadband PCS Plan 

During its open meeting last week, the FCC... 
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... we get a lot of our work." 

The large stock of developable land and half- finished projects 
taken over by the Resolution Trust Corporation also offers an opportunity. 
Youngquist says his company tries to follow the auctions of properties 
that fit the right profile, and then to identify the buyers . "Then we 
try to get in front of the developer and offer our services," he... 
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... as a resort hotel. 

Sumitomo bought an option to purchase the Doral Telluride at public 
auction on June 16 for $29 million. The partnership has until the end of 
August to match that bid . But whoever ends up with the property, 
Sumitomo has had to bite a $40 million bullet on this... 
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Coleman family accepts Perelman bid 

Wichita Eagle-Beacon (KS) April 21, 1989 p. B5 

... At least 75% of Coleman's shares must be tendered for the 
acquisition to be completed . The Coleman family owns about 1.88 mil shrs 
or nearly 27% of Coleman's... 

. . . Coleman announced a merger agreement on 3/20/89 after Perelman won a 
sealed-bid auction launched by a Coleman family plan to take the company 
private. The Coleman's family... 

...on 2/14/89 was then increased to $68/shr. But the family could not 
match Pereleman's bid and it eventually agreed to tender its shares if 
the family's holdings would help give Perelman the amount of shares he 
needed to complete the acquisition. 
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... vertical industries" said John McMahon, senior vice president of 

worldwide operations for Ariba. "To this end we're proud to help J2C 
increase its competitiveness in the B2B market." Ariba Dynamic... 

...real-time market information. Ariba Dynamic Trade enables a B2B 
marketplace to rapidly deploy a complete suite of configurable dynamic 
trading mechanisms, including auction , reverse auction , flexible RFQ, 
and bid/ask exchange. 

The Ariba B2B Commerce Platform is anticipated to go... 
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{USE FORMAT 7 FOR FULLTEXT) 
TEXT: 

Justice Dept. expanded civil investigation into possible bid-rigging and 
bid-signaling in FCC PCS auctions , sending subpoenas to companies 
involved in A- and B-block auctions , sources said Tues. Dozens of 
companies involved in D-, E- and F-block: auctions had been sent letters 
at end of April, seeking all documents, files and other data related to 
bidding strategies. Sources said... 

...with civil investigative demand letters — similar to subpoenas — asked 
Justice for 30-day extensions to complete search process to comply with 
civil subpoenas. Do J has granted most requests, sources said, while... 
...insiders have suggested use of such signals embedded in bids first 
surfaced in narrowband PCS auction in 1994, when bidders were thought to 
be including bidder identification numbers within bid figures. 
Investigation is being handled by same team that led airline price-fixing 
case in . . . 
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(USE FORMAT 7 FOR FULLTEXT) 
TEXT: 

Justice Dept. expanded civil investigation into possible bid-rigging and 
bid-signaling in FCC PCS auctions , sending subpoenas to companies 
involved in A- and B-block auctions , sources said Tues. Dozens of 
companies involved in D-, E- and F-block auctions had been sent letters 
at end of April, seeking all documents, files and other data related to 
bidding strategies, and Do J. . . 

. . .with civil investigative demand letters — similar to subpoenas — asked 
Justice for 30-day extensions to complete search process to comply with 
civil subpoenas. DoJ has granted most requests, sources said, while... 

...insiders have suggested use of such signals embedded in bids first 
surfaced in narrowband PCS auction in 1994, when bidders were thought to 
be including bidder identification numbers within bid figures. 
Investigation is being handled by same team that led airline price-fixing 
case in. . . 
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TEXT: 

A record $10 billion was bid by the end of the FCC 1 s months-long auction 

of "C block" personal communications service (PCS) licenses, but the 
controversy has not ended over whether some bidders identified the true 
source of their funding, as required. 
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At the recent Cargo Facts '95 Symposium held in Seattle, Capital 
Registry held its third auction . The auction primarily revolved around 
cargo aircraft although some passenger equipment was also offered. The 
majority of . . . 

...the market. The demand for the aircraft appeared to be less than 
enthusiastic with most final bids failing to even match the suggested 
opening bids . As such the number of firm sales is as yet unknown. 
COPYRIGHT 1995 Phillips Business... 
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new spectrum will let paging industry "launch the next generation 
of paging and messaging services." 

Auction ' s end unveiled names of bidders for first time and 
revealed, for example, that Pagemart was gutsy company that made high bids 
of $20 million at start of auction July 25. Pagemart and McCaw together 
had made all 10 high bids in that first round. Names of high bidders in 
each round were unknown during auction because of FCC policy of 
identifying high bidders only by number. 

Final bids were at least twice what industry analysts had predicted, 
fact... 
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... Telecommunications Technologies Inc. f s (Mtel) 50 KHz license, which 

was valued at around $4 million. 

Bids are only identified by a four digit personal identification 
number. The FCC won't release the names of bidders until the auction 
ends . 

The surprisingly high bids suggest that women and minority owned firms 
may have been left... 
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... GAO found that cash sales for more than $10,000 at U.S. Customs 

Service auctions were not being reported to the Internal Revenue Service 
by the previous management contractor. Thre... 

...subcontractors do not buy forfeited property and general order 
merchandise. However, the absence of key buyer identification 
information on sales transaction records prevented GAO from fully testing 
28 percent of the purchases at the auctions it analyzed. More 
importantly, the absence of complete , readily available information on 
buyers reduced Customs' and the management contractor's basis for 
evaluating. . . 

...to have procedures in place that provide a better basis for ensuring the 
collection of . complete data in the future. With one exception— the 
purchase of a low-value vehicle, GAO. . . 
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TEXT: 

...nagging corporate training problem: How can managers efficiently buy 
custom training? 

Online training marketplaces with reverse auction exchange RFP 
services let corporate managers define training requests according to 
price, location, topic and. . . 

. . .based RFP services help companies manage the otherwise inefficient 
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* process of procuring customized training. 

These services match corporate buyers 1 custom training needs with 
training providers specializing in all major business topics, including 
information technology. . .be used to determine which proposals meet specific 
training needs. When the manager makes a final decision, the online 
training exchange's customer service representatives serve as 
intermediaries for the customer... 
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TEXT: 

Don ! t look for a sale of Quorum Health Group Inc. anytime before year end 
due to its legal entanglements, said several sources following the 
industry. 

And that pessimism prevailed. . . 

. . .Advest Inc., said a deal is "possible [but] hard to envision." There is 
a problem identifying a buyer , he said, adding that The Healthcare Co. 
and Tenet have indicated a dislike for large... 

...an EBITDAR multiple of 10.6, he said. 

The company's board would support an auction , as the average for 
hospital management companies 1 stock is up 72% this year, while Quorum... 
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TEXT: 

...trade syndicated bank loans. 

While ereorg.com Inc. is following, among other things, the traditional 
auction model, LoanQuorum LLC is creating a dynamic forum in which the 
seller can see all... 

...built and in the hands of traders [for testing]," Narea said. In fact, 
the front end of the system was scheduled to be made public by the end 
of last Friday. 

Within the next few weeks, the company will release further details about 

...have a membership or posting fees, but rather charges a commission only 
on the successful matching of a buyer and a seller. 
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""Our intention, working with LSTA (Loan Syndication and Trading 
Association Inc. ) , is ... services is ereorg.com Inc. In contrast to 
LoanQuorum, ereorg envisions itself as an online auction marketplace for 
secondary loans rather than an exchange. 
In the ereorg model, prices for loans... 

...be determined online with the highest bidders winning the deals, said 
spokeswoman Nicole DiMaggio. The auction will work like this: A seller 
will post a bid on the site and allow. . . 

. . .bid. 

Although practically the entire process happens online, a live settlement 
is still necessary to complete the trade. And once a transaction is 
completed , the company will receive a commission of five basis points from 
both the buyer and. 

...happens and enough users are on board, the company will then go live 
with the auction site. Until then, about 40 to 60 agencies have signed up 
for beta testing of the product. In any case, Andryc said live trades will 
happen by the end of the third quarter at the latest. 
The company was formed by Ronald DeKoven, a... 
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TEXT: 

...capitalists may well be another of Scotland's finest exports - few 
English investment teams are complete without a canny Scot in their 
midst . 

Those Scottish venture capitalists remaining north of the... 
. . . England. 

Despite this cast of contenders, however, 1999 was a relatively quiet 
year for deal completions in Scotland. 

The largest private equity transaction in Scotland last year was the 
GBP65 million. . . 

...Porter Group last November. Donprint, based in East Kilbride, is a 
leading supplier of product identification systems, components and 
service solutions to the electronics and telecoms industries. 

The IBO was led jointly by Mercury Private Equity and NWPE with senior 
debt from Bank of Scotland following an auction sale conducted by 
PricewaterhouseCoopers . 

"Deal flow was actually pretty good last year but, in terms of difficulty 
of delivery, the aggressive way auction sales are being run is becoming 
counter- productive, " says David Sneddon of NWEP in Glasgow. "Pricing is 
ever upwards, the auction process is very time consuming and makes it 
hard to get a real grip on. . . 

...is happening," he says, adding that YK2 concerns also slowed the market 
down at the end of last year. 

Thanks largely to Donprint, however, 1999 was a good year for NWEP. . . 
capital industry with relatively few smaller quoted companies based in 
Scotland. 
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*The only PTP to complete in Scotland last year was the 3i-backed GBP24 
million buyout of the steam and... 
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...transaction can take place any time, any place. 

"It's sort of like a controlled auction , a bidding platform," said Carl 
Sheldon, a partner at Allen & Overy. "The big benefits are... 

...of credit facilities that are coming to market. 

"The purpose for this Website is to match buyers and sellers , " said 
Bob Bostrom, managing partner at the firm, "basically replacing the 
function of a Rollo.-.loan trading desk." 

And this, apparently, is just the first step. According to Bostrom, the, 
complete loan syndication process could be completed electronically in 
the near future. 

While no market insider disputes the Internet's ability to increase 
efficiency in loan syndication, more are doubtful whether the process can 
be finished in the virtual reality. 

Mike Rushmore, managing director of syndication at BankAmerica, said the 
syndicated. . . 
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...to sell only a few years ago at inflated prices. For their part, 
cash-rich buyers may identify new opportunities to vertically integrate 
or to expand into related fields or new markets. However... 

...strategic acquisitions, could and should go forward. The following are 
some suggestions for the successful completion of acquisitions, first 
from the seller's perspective and then from the buyer's perspective ... from 
sale early on than to have them tainted by a failed acquisition. 

Consider an auction and try to include more potential buyers than usual 
in each round of bidding, knowing... 
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...destroyed if the potential purchaser is not interested or does not have 
the money to complete the deal. Consider adding a clause to the 
confidentiality agreement that restricts the buyer f rom ... deals . 

Consider requesting that potential buyers submit comments on a draft 
purchase agreement with their final bids. This strategy should force 
major differences into the open at an early stage, and. . . 

...sale is an important step that is best begun early and, to minimize 
additional uncertainty, completed before in-depth negotiations on the 
purchase agreement take place. 

Tax issues and other key... and money expended if the sale is aborted, the 
deposit will deter the buyer from terminating the agreement prior to 
closing without adequate justification. 

Ensure that the clause sufficiently binds the... 

...difficult. A bank failure to honor an existing commitment should not, by 
itself, trigger a termination in which the buyer escapes liquidated 
damages. At the very least, the buyer should be... a seller rush it and 
demand negotiation of a definitive purchase agreement before diligence is 
completed . However, the wise buyer knows that it may be competing against 
other bidders who have . . . 

...for assets that fit with the company's key strategies at attractive 
prices . 

' In an auction , reevaluate the bid periodically until it becomes final 
. Obtain all available information possible about the seller and competing 
bidders, as well as their... the fixed-value approach with a collar that 
establishes minimum and maximum exchange ratios. 

A final market risk management strategy, which is less frequently 
employed than caps, collars, and floors, is... 

...by the acquirer's banks to honor their financing commitments. 
Integrating the New Business 

The final step is post-closing integration. Despite the importance of 
post-closing integration, it is an. . . 
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Deal Engines Hum for Aviall: Would-be Buyer May Lack Financial Lift to 
Raise Its Bid 

Scott Stuart 

Mergers & Acquisitions Reports 

April 19,1999 DOCUMENT TYPE: NEWSLETTER 

PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 624 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 

TEXT: 

...soon, it seems, and probably for more than Nolan's $280 million takeout 
proposal . 

The auction process for Aviall is "well under way with a number of 
parties," said Bill Susman. . . 

...job." He added, "We don't see a problem." 

A company spokesman predicted Aviall would identify a buyer within 
six weeks. 

At presstime, Aviall closed at $15 per share, 50 cents below Nolan... 
...Nolan's pur-chases in the open market and a 10% buyback that Aviall 
recently completed , he remarked. 

That buyback, effectively a type of poison pill, is of dual concern, 



Search performed by Sylvia Keys February 5, 2004 



Komenovich. . . 
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TEXT: 

...a sign that the mergers and acquisitions marketplace may be getting 
overheated, the M&A auction has returned to the scene. Auctions - in 
which potential buyers bid for the right to buy a company - .were last 
popular. . . 

...The frothier the M&A market, the more likely the sellers are to consider 
the auction ," pointed out Mark Davis, head of global M&A for Chase 
Manhattan. "Because of the competitive nature of an auction , the sellers - 
have the potential to see a surprise on the upside." 

As a recent example, bankers point to the Cisneros Group, which is in the 
second round of an auction for the divestiture of Spalding & Evenflo Cos. 
The combined value is estimated to be in. . . 

. . .according to sources close to the bidding. The sale is being run as a 
traditional auction , soliciting bids from both strategic and financial 
buyers. Donaldson Lufkin & Jenrette and Morgan Stanley are handling the 
auction . 

The driving force behind the auction f s resurgence? The swelling coffers 
of LBO funds and the availabiligy of so few "leveragable" properties, said 
one banker. "The auction is the word of the day over negotiated sales 
because the demand so heavily outweighs... 

. . .market so high, most of these deals are financed with stock, at prices a 
financial buyer would have trouble matching . Some M&A bankers say they 
would actually enjoy seeing a stock market drop, to... 

...finding ways to spend it. 

"We have recently seen a re-emergence of '80s style auctions , 
particularly for businesses which appeal to financial buyers, " affirmed 
Wesley Walraven, who heads up M. . . 

...can justify paying more money. "Sometimes, just because the company 
purchases a property through an auction does not mean that it is not 
getting a good price, " one banker explained. He Carbide in an auction , 
then turned around and completed an initial public offering for a huge 
profit. - Erica Copulsky 

9 
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Experts predict that recent moves toward electronic communications networks 
(ECNs) and other factors could cause trading in secondary markets to change 
more in the next five years than it has in the past 200. Shifts in the U.S. 
capital markets, while vexing to Wall Street, have proven beneficial to . 
companies that offer alternatives to costly underwriters. ECNs are order 
matching systems that allow buyers to view bids and offers via a 
computer network. Because they offer anonymity, lower costs, and faster 
trades, electronic networks are bringing down prices and may be the future 
of securities markets. ECNs also help enforce order handling rules set up 
by the SEC to provide competition in exchanges by forcing NASDAQ dealers to 
show customer limit orders. Posting prices and sizes of customer orders 
makes supply and demand trends in the market more apparent. ECNs are also 
forcing exchanges including the NYSE to implement the Congress-commissioned 
Intermarket Trading System (ITS), which is intended to connect markets, 
making all bids for stock executable with offers to sell, regardless of 
bidding location. While this is a move towards competition that some 
exchanges do not want, electronic networks are helping to enforce standing 
laws and policies. More proposed competition-bolstering rules and further 
developments in the technology will open the doors for electronic 
communications networks to revolutionize U.S. securities market. 
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DESCRIPTORS: New Economy; Online Stock Trading; Securities; Stock Market 
REVISION DATE: 20011130 
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Abstract: Fingerprinting is a process that embeds identifiers of the 
buyers of data into the data. It enables buyers who copied and 
redistributed data illegally to be identified from the redistributed data. 
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An essential requirement for fingerprinting is the prevention of false 
accusations, i.e., honest buyers should not be accused even when fraud has 
been committed by merchants and third parties. Previous fingerprinting 
methods either could not meet this requirement or met it at a high cost, 
such as that associated with the use of independent servers for 
fingerprinting. The paper proposes to embed buyers 1 digital signatures into 
data and to identify illegal buyers by verifying signatures in the 
redistributed data. The security of the signature verification is 
discussed, assuming that the redistributed data have been modified by the 
illegal buyers . The paper shows that the proposed method can prevent 
false accusations at an acceptable cost. (10 Refs) 
Subfile: B C 

Descriptors: fingerprint identification; fraud; protocols; public key 
cryptography 

Identifiers: secure fingerprinting; public key cryptography; data buyers; 
redistributed data; false accusations; honest buyers; fraud; third parties; 
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Increasing numbers of e-cominerce Web sites, including cattle auctions and 
retail stores, are using live cameras that allow shoppers to see items in 
real time through live video feeds. Live video is meant to enliven online 
shopping for prospective buyers. For instance, Gallery Furniture uses 48 
cameras currently and plans to use more. Over 2 million pictures have been 
shipped on the Web site since its launch in March 1999. The Webcams, which 
span the 180, 000-square-f oot physical showroom, do more than add cinematic 
zest. They are part and parcel of the site's e-coimnerce infrastructure and 
perform the same purpose as an electronic inventory catalog would. Because 
inventory churns 70 times each year, instead of four or five times each 
year for must furniture stores, using live video is more economical. 
Visitors can zoom on cards affixed to each piece of furniture to see 
prices and identification numbers. Live video is also a desirable way to 
finish a transaction. For instance, one spouse may be in the store, while 
the other is logged in from a remote location. Galleryfurniture.com is 
still the exception, but another retailer testing the concept is Illinois 
Harley-Davidson Sales. According to an analyst, video feeds are of limited 
value when used by shoppers linked to low-bandwidth dial-up lines. 
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A discussion of 'infomediaries 1 in online e-commerce explains the way in 
which these sites enhance business-to-business online commerce by 
generating transaction fees. They conduct auctions , match buyers and 
sellers via request for proposals/quotation services, and engage in direct 
sales of merchandise, including books and software. Infomediary transaction 
fees will get larger as businesses do more commerce on the Internet, and as 
intermediaries are responsible for a larger percentage of e-commerce 
transactions. Intermediaries will be able to charge transaction fees 
ranging from 5 to 10 percent of the dollar amount of transactions 
completed ." The market is expected to increase from $38 million in 1998 to 
$10.5 billion in 2002. Three factors will make business-to-business 
infomediaries popular with investors: a highly profitable business mode, 
rising barriers to entry, and a mammoth market opportunity. As the number 
of eyeballs viewing a specific infomediary increases, vendors will follow, 
and buyers will spend more where they find what they want and need. 
Operating costs are low for infomediaries, whose primary task is acquiring 
buyers and sellers. After an initial period spent attracting buyers and 
sellers and losing money, profits will rise quickly with each new customer. 
Infomediaries will be most useful for fragmented markets, where buyers and 
sellers do not easily find each other, and the most successful 
infomediaries will emphasize solving a specific problem for a particular 
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vertical market. 
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Abstract: Deregulation of telecommunications has meant an increase in 
third-party service provision, personalized service delivery and integrated 
networks and media. The efficient allocation of services, without human 
intervention, to satisfy advanced service requirements spanning several 
networks is a crucial task. This can be modeled as a winner determination 
problem in combinatorial auctions where there are multiple services, 
service providers and winner determination criteria (like cost, bandwidth, 
delay, etc) but we have shown the problem is NP- complete . The paper 
describes a new two-stage algorithm for optimal anytime winner 
determination. In the first stage, a hierarchical task network planner is 
used to decompose a task into subtasks that can be solved by the available 
services. In the second stage, a genetic algorithm with heuristics is used 
to find the optimal combination of service providers to provide the 
services identified . We present our algorithm used to solve the second 
stage in detail and the results from various experiments. The results show 
the GA finds optimal solutions much quicker than a modified depth-first 
search with pruning. We also show that the genetic algorithm: (a) finds 
optimal solutions quicker when deal lengths have a random distribution and 
(b) initial anytime performance is better when deal lengths have an 
exponential distribution. (10 Refs) 
Subfile: C 
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Traditionally, the posted-price based electronic catalog process has 
served as the mechanism of choice for conducting electronic commerce 
activity on the web. Increasingly, <italic>business auctions </italic> are 
gaining popularity as an efficient and flexible on-line mercantile channel. 
We characterize the various dimensions of online auctions and focus our 
attention on the business-to-consumer (<italic>B2C</italic> ) dimension. 
Typically, such auctions sell multiple-units of identical products. 
However, much of traditional auction theory has focussed on analyzing 
single-item auctions . We demonstrate the lack of applicability of 
single-item results in multi-item settings. We derive a general expression 
that characterizes the multiple equilibria that can arise in such auctions 

and segregate these into desirable and undesirable categories. 
Additionally, we show that number of such equilibria grows combinatorially 
with the number of items being sold. 

Using empirical data from real-world online auctions we sift through 
the multitude of decision variables that auctioneers could control and 
identify the bid -increment as the key revenue impacting one. 

We also present the first ever categorization of consumer bidding 
strategies in online auctions , and study the interaction between the 
bid-increment and such strategies. With a motive of providing concrete 
strategic directions to online auctioneers we derive an upper bound 
beyond which the bid-increment should not be set. Empirical evidence shows 
in retrospect that setting a bid increment higher than the upper bound has 
a negative impact on auctioneer 's revenue. Finally , we discuss a 
controlled laboratory experiment that utilizes salient monetary incentives 
and allows us to further test our analytical and empirical findings. 
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Adviser: Peter Klibanoff 

Source: VOLUME 61/06-A OF DISSERTATION ABSTRACTS INTERNATIONAL . 

PAGE 2412. 125 PAGES 
Descriptors: ECONOMICS, THEORY 
Descriptor Codes: 0511 
ISBN: 0-599-79842-4 

In the first essay, which is coauthored with Ramon Casadesus-Masanell 
and Peter Klibanoff, we provide an axiomatic foundation for a maxmin 
expected utility over a set of priors (MMEU) decision rule in an 
environment where the elements of choice are Savage acts. This 
characterization complements the original axiomiatization of MMEU developed 
in a lottery-acts framework by Gilboa and Schmeidler (1989) . The novel 
axioms are formulated using standard sequence techniques, which allow 
cardinal properties of utility to be expressed directly through 
preferences. 

In the second essay, I provide representation theorems for preferences 
where objects of choice are opportunity acts. The representations are 
additive over implicit state utilities and there is a unique implicit state 
space. I formulate an independence axiom for opportunity acts similar to 
Dekel, Lipman and Rustichini (1997) . If I assume that the decision maker 
satisfies the independence axiom for all opportunity acts, I obtain an 
expected utility representation over explicit states. If I relax the 
independence axiom to C-independence and assume uncertainty aversion, as in 
Gilboa and Schmeidler (1989), I obtain a MMEU representation over explicit 
states. 

In the final essay, I. investigate the effect of changes in 
uncertainty and uncertainty aversion in a variety of trading mechanisms. In 
the first essay I have investigated a way to model preferences that allow 
for uncertainty aversion which is the MMEU model. In this final essay I 
apply MMEU to auctions and bargaining games. I consider a class of sealed 
bid auctions including first and second price auctions , and show that, 
as in the standard theory, bidders preferences over these auctions depend 
only on the reserve price. In a first price auction , I identify 
conditions under which uncertainty averse bidders raise their bids as 
uncertainty increases. Together with an analysis of seller behavior the 
above results enable me to conclude that under uncertainty aversion a first 
price auction Pareto dominates a second price auction . I also examine 
the effects of changes in uncertainty and uncertainty aversion on bidding 
behavior and gains from trade in take-it-or-leave-it offer and k-double 
auction bargaining. 
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This study investigated the nature of spatial price relationships and 
developed a rational expectations model based on the modified rational 
expectations hypothesis, the nature of price innovations, 

endogeneity/exogeneity relationships, the speed of adjustment, the nature 
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of price dispersions and their implications for market structure, and the 
effect of price dispersions/distribution characteristics on the forecast 
accuracy of alternative forecasting approaches. 

The analysis indicated that cattle prices were integrated within 
classes for all the cattle classes and regions considered and that the law 
of one price (LOP) held in some instances but not in others. Deviations 
from LOP were both short-run and long-run phenomena. Price adjustments were 
either spontaneous or nonspontaneous depending on the region. The actual 
speed of adjustment varied depending on the regions, cattle classes, the 
source and direction of shock, and type of cattle. There were possible 
arbitrage opportunities for those regions where the adjustment was delayed. 
Prices in most regions had predictive power for each other. Prices were 
influenced by market specific characteristics {e.g., geographical location, 
market size), auction specific characteristics (e.g., number of lots at 
the auction ), and cattle/lot specific characteristics (e.g., weight, sex, 
type of flesh, frame, breed) . Monopsonistically competitive equilibria with 
price dispersions dominated the regular markets for cattle, while auction 
markets were dominated by monopolistically competitive equilibria with 
price dispersions, although cases of monopsonistically competitive and 
competitive equilibria with price dispersions were also identified . 
Price innovations were either temporary, persistent stable, or persistent 
explosive, depending on the region and cattle class. Price distribution 
characteristics significantly influenced the level with which prices could 
be forecasted. Finally , price expectations formulated, based on the 
"specified information set" of a simple optimal moving average, were 
rational . 
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The essays in this dissertation study the theoretical origins of 
market prices. Their unifying motivation is to emphasize the dynamic nature 
of market adjustments and strategic interaction in models of price 
formation. Many recent game theory models have focused on the question of 
long-term price adjustments, but several benchmark models in different 
areas give a provocative result. When a competitor anticipates all possible 
consequences in choosing an initial action, market mechanisms tend to 
produce an immediate static equilibrium outcome without any need for 
adjustment or jockeying over time. These essays identify conditions that 
require dynamic effects to produce equilibrium prices and identify the 
implications of dynamic strategies on the efficiency of the resulting 
allocations and prices of goods. Chapter 2 studies the price outcomes in 
sequential bid auctions when competitors can jump the bid to attempt to 
intimidate opponents from subsequent competition, demonstrating that such 
aggressive bidding strategies can be rational and that they lead to 
implicit collusion on the part of the bidders against the auctioneer . 
Chapter 3 studies the path of prices when consumers arrive in sequence to 
buy or sell stock in a simplified financial market. Under certain 
conditions, a small number of sales can provoke a mass movement or herd of 
traders who ignore their information to incline themselves with the mood of 
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the market. Herding can throw off the price in the short-run but must die 
out in the long-run. Chapter 4 argues that offers in two party negotiations 
provide option values if the recipient of an offer may receive new 
information while considering it. Then it may be optimal to make a 
conservative offer to minimize the option value, but that can lead to 
delayed agreements. Chapter 5 provides a general framework to explain the 
factors which lead to multiple equilibria and thus delayed agreements in 
the standard complete information bargaining model. Chapters 3, 4 and 5 
are co-authored with Peter Zemsky. 
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In a series of three papers, this dissertation studies the performance 
of real estate auctions . Chapter One develops a model that compares 
auctions and negotiated sales, giving predictions that are tested in 
subsequent empirical work. The paper shows that auctions sell property at 
a discount because a quick sale results in a "poorer" match between house 
and buyer , on average, than could be obtained by waiting longer for a 
buyer. Furthermore, the model predicts that auction discounts should rise 
in a down market with high vacancies and in a smaller market with fewer 
buyer and sellers, when there is a larger difference between houses. 
Finally , the auction discount falls when property is more homogeneous, 
because the match between buyer and house matters less in the final 
price . 

The Second Chapter investigates the performance of real estate 
auctions in selling condominiums in the booming Los Angeles real estate 
market during the mid 1980 f s, finding that auctions perform quite well 
for the sellers. The study computes discounts by comparing the appreciation 
rate of auction properties, measured with resales of auction units, 
with a market resale price index. The paper also looks for price declines 
during the course of the auction , finding little evidence of bargains 
later in an auction . 

To test the prediction that auctions sell real estate at a larger 
discount in a down market, Chapter Three looks at Dallas during the late 
1980 f s. As predicted by the theory, auction discounts in Dallas are much 
larger than in Los Angeles. Auctions with a minimum price seem to sell at 
a lower discount than those utilizing an unpublished reserve, but the 
results are not conclusive. The data present little evidence of a price 
decline over the course of the auction . Finally , properties that "fall 
through" from the auction and are sold afterwards are found to sell at a 
large premium over their auction price. (Copies available exclusively 
from MIT Libraries. Rm. 14-0551, Cambridge, MA 02139-4307. Ph. 
617-253-5668; Fax 617-253-1690.) (Abstract shortened by UMI . ) 
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Industrial have-nots close gap 

Wilson, Tim 

InternetWeek , October 18, 1999 , n785 pi, 12, 2 Page(s) 
ISSN: 0746-8121 
Languages : English 

Document Type: Articles, News & Columns 
Geographic Location: United States 

Discusses the upcoming launch this week of SupplierMarket.com, a 
marketplace that opens up business-to-business electronic commerce to all 
sizes and types of industrial manufacturers. Says that the site can be 
accessed for free with a Web browser and does not require supply chain, 
enterprise resource planning (ERP) , or procurement software. Says that the 
company takes a two percent fee from the seller on all completed 
transactions. Indicates that the site is accessible to small and 
medium-sized manufacturers. Explains that the site enables buyers to write 
standardized requests for quotations (RFQs) , review prequalified suppliers, 
and select suppliers after a reverse auction , while it enables sellers 
to match products with RFQs, participate in live bidding, and obtain 
contacts with minimal sales investment. Includes one photo and one table. 
(MEM) 

Descriptors: Web Sites; Electronic Commerce; Industrial Computing; 
Manufacturing; Online Services; Market; Supplies 
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Small fees, big volume are keys for auctioneer — Since eBay matches 
buyers with sellers , company has no inventory or shipping costs 

Caulfield, Brian 

Internet World , March 9, 1998 , v4 n9 pl9, 26, 2 Page(s) 

ISSN: 1081-3071 

Company Name: eBay 

URL: http://www.ebay.com 

Product Name: eBay 

Languages: English 

Document Type: Articles, News & Columns 
Geographic Location: United States 

Profiles the business model of eBay, an online auction service. Says 
the service uses a person-to-person model of matching sellers and 
buyers , collecting a sliding fee on each transaction. Notes that problems 
created by customers complaining about other customers were resolved with a 
forum where customers could rate vendors, allowing the good ones to 
establish good reputations. Adds this was an important development for 
eBay, as its business model is based on being able to build trust between 
buyers and sellers. Says the company also negotiated an agreement with 
Parcel Plus for shipping services to customers, as a means of encouraging 
larger transactions . Includes one screen display , one sidebar, and one 
photo. (JC) 

Descriptors: Electronic Commerce; Internet; Web Sites 
Identifiers: eBay; eBay 
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PUBLICATION INFORMATION: University of Copenhagen, Centre for Industrial 

Economics Discussion Paper: 99/13 PAGES: 35 
PUBLICATION DATE: 1999 

AVAILABILTY: Copies available from: Centre for Industrial Economics, 
Institute of Economics, University of Copenhagen, Studiestraede 6, 
DK-14 55 Copenhagen K, Denmark. Website: www.econ.ku.dk/cie/wpmast.htm 
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DOCUMENT TYPE: Working Paper 

ABSTRACT INDICATOR: Abstract 

ABSTRACT: This paper studies different explanations given for the "price 
decline anomaly" in sequential auctions , a phenomenon also known as 
the "afternoon effect". It surveys the dedicated theoretical models and 
then explores the influence of the institutional or market 
characteristics (of the sale) on the price trend. Next, it presents 
different methods used for measuring price trends and analytically 
identifies the differences between them. Finally , data from wine 
auctions are used to show that different methods may lead to opposite 
trends from the same data and that the number of identical objects 
being sold influences the price trend. 
COPYRIGHT: This record is part of the Abstracts of Working Papers in 
Economics (AWPE) Database, copyright (c) 2001 Cambridge University 
Press 

DESCRIPTOR(S) (1991 to Present) : Statistical Simulation Methods; Monte 

Carlo Methods (C150) ; Index Numbers and Aggregation; leading indicators 
(C430); Auctions (D440 
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ABSTRACT: Recent research to identify significant factors that influence 
feeder cattle prices has focused on cattle and market characteristics. 
The research reported here used data from Georgia teleauctions during 
the 1977 to 1988 period to determine the possible impact of seller's 
reputation on price. Both significant premium and discount sellers 
were identified for two of the three teleauction organizers. The 
teleauction organization that transferred the least amount of 
information about the cattle had the greatest number of reputation 
sellers while the organization with the most information about sellers 1 
cattle given to buyers registered no significant seller reputations. 
Reputations can help buyers estimate quality in the absence of 
complete information. 
GEOGRAPHIC LOCATION DESCRIPTOR (S ) : U.S. 

DESCRIPTOR(S) (1991 to Present): Agriculture: Aggregate Supply and Demand 
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City & Finance: Bears Cut Up Rough On Invensys Gossip: Market Report 

GEOFF FOSTER 
DAILY MAIL, p69 
May 15, 2001 

JOURNAL CODE: FDM LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 78 6 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

... bounce by the Footsie this morning. It suffered a 'Technical 

fallout 1 during last night's final ten-minute auction period - where 
remaining buyers and sellers are matched - which left many brokers 
scratching their heads in bewilderment. 
Down about 75 points going into... 
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LSE says no intention of cancelling trades, will probe FTSE 100 dive 
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WORD COUNT: 230 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

... down at 5,690.5, having traded at around 79 points lower ahead of 

its final 10-minute auction period where remaining buyers and sellers 
are matched . 

The fall was initially blamed on a tracker fund selling a broad range 
of stocks . . . 
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... points to 5,690.5, having traded at around 79 points lower ahead of 

its final 10-minute auction period where remaining buyers and sellers 
are matched . 

However, the weakness was seen as solely a technical one, as trading 
on the FTSE. . . 
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eBay makes History 

(EBay and the History Channel reached an agreement to sell historic items 
at the end of the program "History Lost & Found") 

Hollywood Reporter, v CCCLXIV, n 45, p 3 
September 21, 2000 

DOCUMENT TYPE: Journal ISSN: 0018-3660 (United States) 
LANGUAGE: English RECORD TYPE: Fulltext 
WORD COUNT: 105 

TEXT: 

...foray into television programming, teaming with the History Channel to 
sell historic items at the end of a reformatted and rescheduled " History 

Lost & Found." The first of the shows featuring the auction will air 
at 7 p.m. Oct. 2, and the series will run for 13... 
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FairMarket Powers Online Charity Auction for The Computer Bowl ; Proceeds To 
Benefit Technology Education and International Outreach Programs. 

Business Wire, p2174 
June 22, 2000 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 571 

preservation and international outreach initiatives of the Museum 
of Science, Boston and The Computer Museum History Center in Mountain 
View , California. 

The auction will culminate at the live Computer Bowl game finale 
and gala on November 1, 2000, and will include computer memorabilia, 
one-of-a-kind. . . 
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Letters: Our Readers Respond. 
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WORD COUNT: 1881 LINE COUNT: 00151 

2000) . If you close or cancel your auction early, it does not show 
up in completed auctions. Well, one broker in Florida closes his 
auctions early to prevent any price history from showing up on 
completed auctions . Would-be buyers have no idea what other similar 
properties have sold for no history. . . 
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see Ockenfels and Roth (2001) for a game-theoretic model) . 
As an illustration, figure 4 displays the bid history of a 
completed auction that gives reason to speculate that we might be seeing 
an expert protecting information. The. . . 
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TEXT: 

...bidding feature in the FairMarket software lets participants set a 
maximum bid price. They can view an auction 's bid history online at 
any time to see if their bid is in the lead. 

FairMarket charges. . . 
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. . . TEXT : com 

Though cluttered, this site is packed with quality articles and refreshing 
features, such as auctions , exhibits from noted photographers and 
sports histories . In addition to standard fare, the site covers camping, 
fishing, climbing and mountain biking. 

BEST. . . 
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...TEXT: bidding feature in the FairMarket software lets participants set a 
maximum bid price. They can view an auction 1 s bid history online at 
any time to see if their bid is in the lead. 

FairMarket charges. . . 
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...TEXT: AMTA has been leading the fight for SMRs at the regulatory and 
legislative levels on auctions and other issues. Indeed, history shows 
AMTA was the only leading trade association to fight against the 
reclassification of SMRs as... 
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...TEXT: open, manage your money, and take chances. The catalog lists the 
items coming up for auction ; you can view them and read their history 

You can log onto ARTNET, an online service that communicates with 
organizations willing to buy. . . 
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... be a "lifestyle" show which will focus on telling stories about the 

people behind eBay auctions and the histories of auction items, such 
as memorabilia. 

While auction shows may not lead the ratings war anytime soon, 
the WSJ said" that the eBay show. . . 
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museum curator and university professor Ben Hazard, whose works 
have also drawn large crowds to shows around the country. 

The GAVELNET.COM Black History Month auction began on February 6, 
and will run through February 12, 2000. These works can be... 
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... Printers have one further defense against unqualified buyers. Along 

with the follow-through rating, 58k shows each buyer 1 s history of 
auctions , including the size of each job. Any sensible buyer might offer a 
small j ob the ... 
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for the Tuesday, December 21st event, expected to be the largest 
single day domain name auction in history . Auction details can be 
viewed at Domainrace.com. 

No later than 24 hours prior to bidding, Domain Race will inform. . . 
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. . . lowest possible winning bid until the user wins or has reached the 

specified maximum. ValueVision auction participants may view an 
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... bidders and sellers can reference each other's ratings 

(provided by users of GO Network Auction ) to view history 

of 

performance . 
Auctions are guaranteed up to $250. 
Fun and Personalized: 

GO Network Auction allows viewers to create... 
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the lowest possible winning bid until the user wins or has reached 

the specified maximum. Auction participants may view an auction 's bid 

history online at any time to determine if they are winning or losing. 
Bidders also receive. . . 
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the lowest possible winning bid until the user wins or has reached 
the specified maximum. 

Auction participants may also view an auction ' s bid history 
online at any time to determine if they are winning or losing, and bidders 
also. . . 
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bidding feature in the FairMarket software lets participants set a 
maximum bid price. They can view an auction ! s bid history online at 
any time to see if their bid is in the lead. 
FairMarket charges. . . 
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editorial for the publication includes information and coverage of 
such topics as the breed's history , regional and national shows , sales 
and auctions , profitable breeding operations, health and safety 
considerations, state associations, and medical operations such as embryo 
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loaf of bread. 

Yesterday, 80 years on, the evidence of a successful plan was on show 
at Phillips auctioneers in Edinburgh. 

The incredible history of the jewellery was revealed to auctioneers 
by its present owner - the daughter of the young girl who fooled border 
guards almost... 
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swap of their shares for shares in Onako or those of the winner of 
the auction . However, as the recent history of such transactions shows 
, Russian oil companies do not like to spend more money on something they 
already control. . . 
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The auction will culminate at the live Computer Bowl game finale and 
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More than 180 Ottoman-style works of art and historical artefacts were 
exhibited for sale at a special auction in Izmir. The auction gave 
art and history lovers an important chance to see and buy some important 
examples of Ottoman art, including. . . 
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For more information, visit... 
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winning bid until the user wins or has reached the specified 
maximum bid. Additionally, Diamond auction participants may view their 
bid history and receive e-mail notifications of their bid status. The 
FairMarket solution also features a... 



14/3, K/27 (Item 10 from file: 20) 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2004 The Dialog Corp. All rts. reserv. 

06342220 {USE FORMAT 7 OR 9 FOR FULLTEXT) 

XOOM.com Launches XOOM.com Auctions, Bringing Benefits of Online 
Person-to-Person Auctions to XOOM. corn's More Than 8.8 Million Members 

PR NEWSWIRE 



Search performed by Sylvia Keys February 5, 2004 



July 22, 1999 

JOURNAL CODE: WPRW LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 997 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

the lowest possible winning bid until the user wins or has reached 
the specified maximum. Auction participants may view an auction 1 s bid 
history online at any time to determine if they are winning or losing, 
and bidders also. . . 
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... to Aberdeen today to celebrate one of the North-east's biggest 
industries . 

Cookery demonstrations, displays , auctions and talks on the 
history of the fishing industry will all be held at the Fisheries 
Showcase at Aberdeen's... 
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... and better next year." Around 2,000 people visited the event, which 

featured cooking demonstrations, displays of fish catches, fish auctions 
and talks on the history of the industry. 

Organisers AFCAMA and Aberdeen City Council now hope to include local 
schools . . . 
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...the growing pride toward the end of the 19th century in 
18th-century English art history as evidenced in exhibitions , 
publications and auction prices. 

Chapter six studies the impact of English 18th-century art on 
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ABSTRACT: Suggestions for vacations for homesteaders include visits to 
living history farms, fairs, specialty livestock shows and farm 
auctions . Hiking, camping, hunting and fishing provide opportunities to 
enjoy the outdoors. New homesteaders might want... 
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Worldwide Car Network which provides on-line access to an 
international assortment of auto classifieds, auction announcements, car- 
show calendars, news, and car values and histories . /COMPUSERVE [right 
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Automobile Information Center Wholesale and retail prices of... 
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... collecting it. The very word "collectible" has bought its way into 

the language at uncountable shows and auctions . 

Natural history , to get taxonomical {or a moment, has always been 
in a class by itself. Who... 
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market because of differences in market liquidity as measured by 
[ [Zeta] . sub. i] . Equation (A40) shows that the trading history under a 
continuous auction contains the information necessary to recover the 
unbiased dealer market prices; both histories are equally. . . 
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ABSTRACT: Various civil rights organizations protested against the staging 
of a slave auction show by a living history museum in Virginia, 
emphasizing the insensitive nature of such productions and the degradation 
of African. . . 
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